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Item 1.01 Entry into a Material Definitive Agreement.
On September 30, 2022, Singular Genomics Systems, Inc. (the “Company”) and Silicon Valley Bank (“SVB”) entered into a First Amendment
(the “First Amendment”) to amend that certain Amended and Restated Loan and Security Agreement, by and between SVB and the Company, dated as
of September 30, 2021 (the “Loan and Security Agreement”), under which SVB agreed to lend to the Company up to $35.5 million, to be made
available in three tranches, subject to specified conditions.
The First Amendment extends the period for the Company to draw down the second tranche of $15.0 million (the “Second Tranche”) and the third
tranche of $10.0 million (the “Third Tranche”) under the Loan and Security Agreement to the earlier to occur of (i) March 31, 2024 and (ii) the
occurrence of an event of default under the Loan and Security Agreement, as amended, provided that in order for the Company to access the Second
Tranche availability the Company must achieve a six-month trailing revenue hurdle.
The foregoing description of the material terms of the First Amendment does not purport to be complete and is qualified in its entirety by
reference to the full text of the First Amendment, a copy of which, subject to any applicable confidential treatment, will be filed as an exhibit to the
Company’s Quarterly Report on Form 10-Q for the quarter ending September 30, 2022.
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